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PA S S I O N  F O R
I N S P I R A T I O N



Investcor is a privately owned real estate 

development company located in Austin, Texas 

which is dedicated to developing industry leading 

real estate projects in high growth markets. 

Founded in 2008, Investcor has since successfully 

developed 15 projects with a cumulative value 

of over $654M. Although primarily focused in 

multifamily, having delivered over 2,188 doors 

to market, they have also successfully developed 

mixed-use, neighborhood retail, and a lakefront 

custom home community with 53 custom homes. 

They attribute their success to their strict core 

investment principles of:

Developing projects based on underlying 

value, and not speculation

Formed in 2008, Investcor 

was created as a company 

to take advantage of real 

estate opportunities in the 

central Texas region

2008

$654M
Investcor has since 

successfully developed 15 

projects with a cumulative 

value of over $654M

2,188
Investcor have also 

successfully developed 

mixed-use, neighborhood 

retail, and a lakefront 

custom home community 

having delivered over 2,188 
Doors to Market

Develop conservatively with a margin 

of safety to mitigate risk during market 

downturns or unexpected circumstances

Strict and meticulous underwriting to 

ensure accurate expectations

Clear, consistent and transparent 

communication

Doors to 

Market
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DEVELOPMENT 

CRITERIA

Areas that have high population 

growth, low unemployment rates, 

relatively low cost of construction 

and a growth friendly city to approve 

necessary permits. High demand 

and short supply of the product 

being provided is also an important 

component to their consideration.

ACQUISITION 

CRITERIA

Investcor meticulously filters 

through opportunities looking for 

properties that may be distressed, 

undervalued, and/or have a high 

yield potential if financially 

restructured.

LEADERSHIP

We are comprised of an elite team 

of sophisticated and visionary 

individuals whose passion for real 

estate is unmatched. We like to be 

several steps ahead of general market 

trends through the use of discerning 

methods & systems to study and 

analyze key market indicators in 

order to mitigate risk while also 

increasing return. Our core values 

are built on the four principals 

of Respect, Integrity, Service and 

Excellence.
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L E A DE RSHIP

Justin has an extensive background in real 

estate, starting his real estate career in 2004 

shortly after graduating from Gustavus 

Adolphus College with a Bachelor of Arts 

Degree in Business Management. Prior to 

Investcor, Justin worked at CityCenter an 

$11.1 Billion dollar, 18 million sq. ft. mixed 

use development in Las Vegas where he was 

a crucial part of an exclusive residential 

team that collectively sold a total of $1.6 

Billion dollars in 14 months. In 2008, Justin 

left CityCenter for Austin, Texas in order to 

start and grow lnvestcor, LLC, a privately 

owned real estate development company 

which now has successfully developed 12 

projects with a cumulative value of over 

$377 Million, which include multifamily, 

mixed-use, condo, and retail product. 

Justin’s passion for his career is undeniable; 

he is truly a leader and visionary in the real 

estate industry.

JUSTIN R. HOBSON
Partner

W. TYLERE BRENNAN
Partner

Partner of Investcor, Tylere comes from a 

long line of development history starting 

his real estate career in 2002 in Las Vegas 

NV where was a part of the Sales Executive 

team that sold over $1.6 billion dollars of 

residential real estate under the MGM/

MIRAGE project CityCenter located on the 

Las Vegas strip, which at the time, was the 

most expensive privately funded project 

in US history. Tylere then moved to Austin 

TX where he has acquired, developed, and 

syndicated over $377 million dollars of 

multi-family, mixed-use, condo, and retail 

with Investcor from 2008-2016. As Principal 

Partner, Tylere oversees and manages all 

aspects of development, including market 

selection, site selection, entitlement, 

design, and permitting through to project 

completion and stabilization. Within 

his tenure with Investcor, Tylere and the 

partners have successfully executed and 

performed on every carefully selected 

project, no matter the scale.
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Investcor teamed up with Aspen Heights again for 

yet another world class project. The project is a new 

construction, luxury Class A high-rise residential 

building with an exceptional downtown Austin 

location. The building, named The Independent, 

will be the tallest residential tower in Texas.

The property is located within walking distance of 

all that downtown has to offer. It’s 2 blocks from 

the waterfront and a few blocks away from many 

of Austin’s most sought after restaurants, office 

buildings, and entertainment venues. This location is 

also just short walk to major downtown destinations 

such as Whole Foods, Trader Joe’s, Pure Austin, 

the 2nd Street Shopping District, the Community 

Library, and numerous Class A office buildings.

The property is located in the center of Austin’s 

downtown residential growth. The 370-unit building 

is located on 70,000 square feet on the northeast 

corner of 3rd Street and West Avenue. The well-

appointed Property will redefine the downtown 

Austin skyline and will become a new landmark 

property for the city. We take advantage of strong, 

urban residential demand and provide investors an 

opportunity to capture rising market demand in one 

of the most desirable locations in Austin.

The Independent went on market for pre-sales in 

May of 2015, and pre-sold over 90% of its units within 

the first two weeks. The Independent is currently 

under construction and is anticipated to be complete 

in Fall of 2018.

THE INDEPENDENT 
AUSTIN TX
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THE RISE
AUSTIN TX

Investcor Development  partnered up with Michael 

Polombo to form Green Star Development to bring 

this project to market. GSD then joint-ventured 

with Aspen Heights as the vertical partner to build 

this Class A high-rise apartment building with 

expansive views of Downtown Austin. 

The property is located within a few blocks of the 

most sought after restaurants, office buildings and 

entertainment venues.  Additionally, the property 

is directly in the path of Austin’s CBD growth.  The 

201 unit property is located on a 0.55 acre parcel 

on the corner of 8th and Nueces St. This location 

provides a short walk to major Austin Downtown 

locations such as Whole Foods, West 6th Street and 

numerous Class A office buildings. 

The building was designed with a high quality 

amenity package to be positioned to take advantage 

of the strong urban residential demand in Austin. 

The Partnership began to shop for prospective 

buyers after substantial completion and sold the 

property in December of 2016.
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SENIOR CARE 
DENISON TX

Located 75 miles north of Dallas, the Sherman-

Denison MSA total population has grown by 

9.9% since 1999, making it the state’s fifteenth 

fastest growing MSA. 17.28% of the population is 

over 65 years of age. The 6.9 acre development 

site is located immediately adjacent to Texoma 

Regional Medical Center. A strategic partnership 

with Texoma will allow Restoration exclusive 

access to hospital discharge planners. While these 

clinical referrals typically account for 30 – 40% of 

all residents, this relationship will significantly 

increase that procurement ratio.

The facility includes 48 assisted living units, 18 

frail independent units, 16 memory care units 

and 6 hospice units. The project benefits from a 

partnership with the Texoma Regional Medical 

Center through the hospital ’s leasing of 1,200 sf 

of OT/PT/RT space and the 6 hospice rooms. 

Furthermore, the hospital will provide on-site 

palliative care and outpatient rehabilitation.
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SENIOR CARE 
COVINGTON LA

Located just across Lake Pontchartrain, Covington 

is 40 miles north of New Orleans. As the parish 

seat of St. Tammany Parish, the Covington 

primary market area has grown by 49% since 2000. 

The 6.7 acre development site is located near the 

intersection of Interstate 12 and Highway 190. The 

project benefits from this adjacency due to the 

60,000+ average daily traffic count for each of 

these thoroughfares.

Facility includes 48 assisted units, 18 frail 

independent units and 16 memory care units.
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Park Hill apartments is a 168 unit stabilized “A” Class garden style apartment community that was purchased 

at well below replacement cost, located in the growing city of San Marcos. This low risk property was 

purchased for investors that were looking for a long term cash flow and capital appreciation.

Not much work was necessary on this property. A capital investment of $318,000 was made, mostly into the 

upgrade units and then some for clubhouse and amenities. The unit upgrade took roughly 18 months. As 

tenants vacate units, an upgrade of new flooring, premium paint with a 2 tone color scheme, new countertops 

and a stainless steel appliance package is installed, thus increasing rents roughly 6-8% afterwards. Some 

minor improvements were made to landscaping, parking lot and exterior features.

The property is currently stabilized and its average occupancy is 96%. This property will be held for 5-7 

years as a long term cash flow property and makes quarterly cash distributions.

PARK HILL 
SAN MARCOS TX
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CYPRESS RIDGE 
HOUSTON TX

Cypress Ridge is a 244 unit, garden style, gated 

apartment community comprised of 21 residential 

buildings that was acquired as a highly distressed 

“B“ Class property in 2011. It was purchased at a 

53% discount to the loan balance, for a purchase 

price of only $11,600 per door. Upon closing, the 

property only had an occupancy rate of 31%, was 

missing many AC units and needed extensive 

renovations.

An initial capital investment of $9,300 was required 

to renovate, restore and stabilize the property. 

The property is located in the north Houston area. 

After closing, roughly $1.1 Million was spent on the 

exterior property, replacing the roofs, balconies, 

siding, landscaping and completely repainting the 

exteriors of each building with premium paints.

Another $1.3 Million was spent on the interiors, 

essentially gutting out each unit and replacing 

drywall,kitchens, countertops, flooring, paint 

and appliances. Some of the challenging floor 

plans were altered, and in some cases combined 

with others, in order to create more efficient 

and higher yielding floor plans. The property’s 

renovations have subsequently been successfully 

completed and the property is stabilized at over 

90% occupancy. Rental revenue has continued to 

surpass the properties all time high.
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Casa Miranda Apartments (formerly Riverbank 

Apartments) was purchased as a highly distressed 

Class C property directly from the lender, post 

foreclosure, at approximately a price of 20% of 

the previous sales price in 2006. The property 

was purchased by the previous owner in 2006 

for $11,428,000 and Casa Miranda was purchased 

directly from the bank for $2,100,000.

Casa Miranda is a 320 unit Class C, garden style 

apartment community, consisting of 24 buildings 

in total. Upon purchase, the property was 

extremely distressed, with occupancy just under 

40%. After purchasing the property for $2,100,000 

cash, extensive renovations began immediately. 

The capital improvement budget was $2,653,000. 

The complete exterior was redone; new roofs, new 

siding, new balconies, new paint scheme and new 

landscaping.

Significant improvements were made to the 

Clubhouse. The interiors were gutted out and 

received new flooring, paint, drywall, cabinets 

andappliances where needed. Once renovations 

were complete, a “rebranding” of the property 

was needed to shed the property of all the bad 

connotations that were associated with its past.

The property had a “grand opening” and ribbon 

cutting ceremony, boasting a new name, Casa 

Miranda (formerly named Riverbank). Casa 

Miranda was essentially launched as a brand new 

property and it was very well received by the 

community. Casa Miranda reached stabilization 

of 93.1% occupancy, roughly 24 months after 

acquisition and continues to receive record 

monthly gross revenues.

CASA MIRANDA 
HOUSTON  TX
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SALADO LAKEVIEW ESTATES 
TX

After an intensive market study, a small void in the Salado, Killeen, Fort Hood and Harker Heights market 

area was found. There was a tremendous amount of growth in the area, tons of very affordable housing, 

some high end housing, but noting in-between. Further studies found that most people worked in Killen, 

Harker Heights and Fort Hood, however most wanted to live in Salado since they have an award winning 

school district.

Investcor came across a 23 acre lake front site located on Stillhouse Lake. The site posed many explicit 

conditions that were very advantageous. Firstly, it was as close as you could get to Killeen, Harker Heights 

and Fort Hood whilst still being in the Salado school district. Also, since it falls just outside of the Salado 

City Limits, the tax rate is only 1.84%, as opposed to 2.46% in the surrounding city limits.

The lower tax rates give the homebuyers at Salado Lakeview substantially more purchasing power. On the 

23 acre site Investcor developed 53 lots. Half of the lots were earmarked to be sold off to buyers and builders, 

and the other half will be developed with houses by Investcor. Investcor typically builds two houses at a 

time and most sell prior to completion.
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While pursuing new construction multifamily opportunities, Investcor came across the last remaining site located 

in the heart of the off-campus Texas State University student housing zone. Unfortunately, we came to f ind out 

that the site was already under contract. We reached out to the buyer to see if they were open to working together. 

Several months later, we were contacted by the buyer, Reed Companies, to work together. Investcor worked hand 

in hand with Reed Companies to f ind f inancing and co-develop the project. Unfortunately, during 2008-2011, new 

construction f inancing was very dif f icult to f ind.

After 3 years of pursing institutional f inancing for the project, it was decided the best step forward would be to 

market and sell the shovel ready project to a large development company who would be able to build/fund the project 

“in house”. A few months later, the property was sold to Aspen Heights, a very successful and fast growing multifamily 

development company based out of Austin TX. Aspen Heights went on to develop and successfully f inish this project.

COURTS AT RIVERBEND
SAN MARCOS TX
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COLLEGE STATION 
STUDENT COTTAGES

Investcor is currently under partnership with Aspen Heights on a 797 bed garden style student housing 

development in College Station, TX. The site is approximately 26.8 Acres and is located about 1.5 miles 

south of the Texas A&M Campus. The overall area is in dire need of additional student housing; overall 

area occupancy is at 99%.

The subject property is located between Holleman Drive and Wellborn Road just south of Harvey 

Mitchell Parkway. It is approximately 1.5 miles to the Texas A&M campus. The site is in a proven 

location for student housing and more specifically, cottage style product. It is currently unimproved 

land and will require minimal cut/fill site work providing favorable conditions for the proposed design. 

The 26.8 acre site will consist of 2 and 3 bedroom duplexes, 4 and 5 bedroom cottages, ranging from 

1,288 SF to 2,081 SF. The 797 beds will be constructed similarly to the 20 cottage-style student housing 

communities Aspen Heights has delivered historically. The project site was formerly zoned Rural and 

General Suburban; however, Aspen Heights successfully re-zoned the proposed site in August of 2015.

Aspen Heights has always provided the market leading amenity package, leading much to demand 

from students, resulting in high occupancy, higher rental rates and excellent tenant retention rates. 

This property will provide an excellent value, given the resort style amenities offered to the residents. 

Community amenities we currently anticipate to include: Private Gated Access, 24 Hour Fitness Center, 

Club Room, Resort Style Pool, Computer and Study Lab, Tanning Beds, Sports Court, Volleyball Court, 

Concierge Services

Our partner, Aspen Heights, is a national multifamily and student housing developer and manager 

headquartered in Austin, TX. With over $1 Billion in development since its founding in 2006, Aspen 

Heights has been dedicated to the development of a unique and innovative platform that joins quality 

construction and development with pioneering sales and marketing techniques, combined with world-

class customer service.
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Sundance Apartments is a 32 Unit “add value” 

apartment opportunity that Investcor purchased 

in 2008. Although it is a “C” property, extensive 

renovations and improvements resulted in a 25% 

increase in rents in 18 months, and have continued 

to rise with the healthy rental market since then. 

In addition to increasing revenue, we managed to 

find ways to significantly decrease costs. Replacing 

the water heaters and re-insulating the hot water 

pipes led to significant savings from gas and water 

bills.

We also utilized a water conservation program 

available through the City of San Marcos, and 

replaced all the toilets, shower heads and water 

faucets. The high efficiency toilets, shower heads 

and new faucets made large cuts on gas and water 

as well. New landscaping, new fencing, resurfaced 

and repainted parking lot all made significant 

cosmetic changes to the property. The anticipated 

hold period for Sundance was 3 -5 years and we 

sold the property after 4 years.

SUNDANCE APARTMENTS 
SAN MARCOS TX
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UNIVERSITY MARKETPLACE 
ROUND ROCK TX

Investcor Development had been intensively 

searching for the right piece of land for a retail 

development, and searched for over 7 months 

until it came across this site on University Blvd. 

All the statistics supported the future potential of 

the site and so Investcor locked it up. Less than 

60 days later, HEB announced that they will be 

going in across the street, thus solidifying all data 

we were seeing. This ground up development took 

18 months from start to finish. We received a full 

price offer within 2 months of completion, and 

sold it January, 2015.

15

RESPECT . INTEGRITY . SERVICE . EXCELLENCEINVESTCOR DEVELOPMENT



www.investcor.com

3001 RR 620 S, SUITE #324
AUSTIN, TX, 78738

info@investcor.com512 750 7272




